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Over the last two weeks the club has enjoyed surpassing the 8% return
mark on our portfolio and the pleasure of attending the first annual Capital
Markets Conference which was a great success. A congratulations also
goes out to Jonathon Stypa, a member of the macic executive team, who
placed first in the National Investment Banking Competition in Vancouver.

This week Victor, the senior trader, will be giving a seminar and discussing
current events and news around the world. The metals and mining sector,
along with Industrials will both be pitching this week so be sure to come out
on Wednesday.

Last week the club voted in favour of positioning $15,000 in low volatile, high

volu me , income earning etfbs. Buy orde
HEJ and will be discussed during our next meeting. Wal-Mart has been
added to our watch list and has a buy order at $57.

Key News Stories

European Bonds not so bad

Spain managed to raise 010 billion with three-,four- and five-year issues at
yields less than 4 percent, while Italy sold 1-year bonds at 2.725 percent,
down sharply from yields of 5.95 percent in December. This is a good sign
for both countries whose debt has been hovering around the fatal 7 percent
rate that is unsustainable.

Lending Rate

The Bank of Canada left its benchmark lending rate at 1%. The bank is
maintaining its rate due to increased uncertainty within the global economy
and expects a more modest Canadian growth rate looking forward

Keystone Politics

The Keystone Pipeline has been rejected by the United States although it

has been encouraged to reapply. The rejection is not a judgement of the

merits of the pipeline, but the arbitrary nature of the congressional deadline.

It is expected that the pipeline will be approvedi n Q1 of 2013écol
after the federal election.

American Election

With the American election coming up, politicians such as Obama will be
working as hard as they can to reinforce the idea of a recovering US
economy. If the now current president can help increase growth and
recovery, the economy may improve. This improvement would lead to
growth in terms of stock valuations which would bode well with voters.
Obama will be discussing his efforts towards the economic recovery on
Tuesday during his State of the Union address.
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Our Portfolio

Ithaca Energy(TSE:IAE): Above normal volume over the last three days last week helped drive the stock price
up over 16% with a large gain on Friday. No news has been released but below is a list of possible reasons
why the price may have increased.

1. Insider Information: the dissemination of information before release is not uncommon within the
capital markets and any of the below may be a possibility that leaves investors like us in the
dark until actual release

2. Hunter/Hunted: Ithaca may have made a favourable acquisition in store or on the flip side; there
may be a bid for the company itself. One of the beneficiaries of Athena is experiencing financial
distress and so Ithaca may be looking into taking them out. This other party has a 10% stake in
Athena (appr. 2200 bopd) which would bring Ithaca to a 32.5% stake and approximately
7200bopd, up from 5000 bopd. In June 2008 a bid of $3.25 was made on Ithaca but was turned
down.

3. Reserve Addition: Ithaca has interests in many fields and may have found more reserves

4. Ship Setting Sail: The FPSO in Dubai may have left its docks although previous news releases
have given the impression that the ship will not be leaving for a few more weeks at the earliest

The above are simply ideas but we will likely find out in the weeks to come and then we can better evaluate an
exit point to lock in our gains for the year.

Bombardier (TSE:BBD.B): PrivatAir SA of Switzerland has ordered five new C Series planes with a value of $309-
million (U.S). The contract also provides the option for the possibility of another 5 planes which, if exercise, would
increase the deal 6miliomal ue to about $636

Potash Corporation (TSE:POT): The club received a 7¢ dividend, totalling to $9.00 Canadian.

Premier Gold (TSE:PG): Sabina Gold & Silver Cor. Acquires 100% Interest in Premier Gold Mines Lt d 6 s
Newman-Madsen Project, ON. http://www.reuters.com/finance/stocks/PG.TO/key-developments

MAC Investment Club 2011.2012 : Open Positions

Security Statistics BUY Unrealized Gains or Losses
Current
Security Name Ticker Curt.| Guan.) Buy Price | Fees Total Cost Price Gain/Loss dendg E
d angs|

Cash CAD $CAD 56,575.00 SCAD 37,061.15

Bombardier Inc. BED.E |TSX CAD | 500 | 3CAD 4.05 | SCAD 9.55 | 3CAD 203445 | $CAD 449 | SCAD 224775 | 5CAD 212.20 |3C

Premier Gold Mines Limited PG.TO |T5X CAD | 800 | 3CAD 521 | SCAD 288 | 3CAD 417795 | SCAD 4.98 SCAD 3,574.05 | -3CAD 203.50

Toronto-Dominion Bank TOLTO | TS CAD 100 | $CAD 76.18 | SCAD 5.895 | 3CAD 762855 | $CAD 79.15 | SCAD 7.573.058 | SCAD 344.10 |3

Ithaca Energy Inc. IAETO | TS CAD | 1,700| 3CAD 217 [SCAD 19.20| SCAD 270720 | SCAD 243 SCAD 4,206.05 | SCAD 438.15

Potash Corp. of Saskatchewan, —

Inc. FOT.TO | TSX CAD 125 | SCAD 43.41 | 5CAD 15.50 | SCAD 544515 | $CAD 45.24 | SCAD 5854.05 | SCAD 207.50 | SCAD 5.0 nn  5ops | gose

Current
Portfolio Value

CAS B1.118.10

$ Portfolio
Change

Initial Portfolio Value % Portfolio Change Full Share Value Half Share Val

CAS 55.575.00 FCAD 270.07 JCAD 135.03 5

MAC Investment Club 2011.2012 : Closed Positions

Security Statistics SELLING STATISTICS
Silvercorp Metals Inc SvM.TO| TSx CAD 500 CAS 7.50 CAS 9.95 CAS 2.740.05 | 21 November 2011 | -CAS 1.152.90| caso.oo| -23.87
Orbite Aluminae ORT.TC | TSX CAD 1,000 CAS 2.81 CAS 9.95 CAS 2,800.05 30 Movember 2011 | CAS 1.080.10| caso.00| 29.71
TransCanads Corporstion | TRETO | TSX CAD 100 CAS 4414 CAS 9.95 CAS 4,446.15 3 January 2012  casa2s 20| cas szo00| 10ss
Apple Ing. AAPL | NAsSDAG |cAD 20 | cas4anss CAS 9.95 CAS & 80928 8 January 2012|  caszssoo| casooof 11Ez
Citigroup Inc: c NYSE CAD 200 cas3158| cas1ses CAS 6,297.05 11 January 2012|  cas7es.24| casooo| 1484
Suncor Energy Inc suTo [Tsx CAD 200 CAS 22.10 CAS 9.95 CAS 6.610.05 12 January 2012| cAS1.000.10| caso.oof 17s3
Agrium Inc. AGU.TO| TSX CAD 100 cas7eo0|  cas1oss CAS 7.502.55 12 January 2012| CAs44480|caszzs0| eao

CAS0.00 CAS0.00
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Pitches this week

WestJet Airlines Limited (TSE:WJA): Airline company which offers scheduled service throughout its 71-city North
American and Caribbean network

Rio Alto Mining Limited (TSE:RIO): is engaged in the acquisition and exploration of mineral properties in Mexico. The
Company is also engaged in the development of the La Arena gold oxide/copper-gold project (La Arena Project) in north
Peru. The Company has three wholly owned subsidiaries: La Arena S.A., Rio Alto S.A.C. and Mexican Silver Mines
(Guernsey) Limited (MSM). The La Arena project consists of 44 mining concessions totalling approximately 20,673
hectares located in Peru. As of May 31, 2011, the La Arena Gold Mine entered into the pre-production phase. As of
August 22, 2011, the mine produced 9,648 ounces of gold and 8,182 ounces of gold were sold. On February 9, 2011, the
Company acquired 100% interest in La Arena S.A. and its La Arena project

**Eor complete research reports on all pitches see our website: www.macic.ca

Looking Forward

Donét forget to vote on Wednesday night or Thursday 1

*Remember the Degroote Commerce Society will reimburse students a certain percentage of the fees associated with
attending events. For more information check out the DCSO:s




